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"8 This presentation and the accompanying slides (the “Presentation”) which have been prepared by Solargiga Energy
Holdings Limited (“Solargiga”, the “Company” or the “Group”) do not constitute any offer or invitation to purchase or
subscribe for any securities, and shall not form the basis for or be relied on in connection with any contract or binding
commitment whatsoever. They are only being furnished to you and may not be photocopied, reproduced or distributed to
any other persons at any time without the prior written consent of the Group. This Presentation has been prepared by the
Group based on information and data which the Group considers reliable, but the Group makes no representation or
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness
and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain
all of the information that you may consider material. Any liability in respect of the contents of or any omission from this
Presentation is expressly excluded.

a Certain matters discussed in this Presentation may contain statements regarding the Group’s market opportunity and
business prospects that are individually and collectively forward-looking statements. Such forward-looking statements
are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions
that are difficult to predict. The Group’s actual results, levels of activity, performance or achievements could differ
materially and adversely from results expressed in or implied by this Presentation, including, amongst others: whether
the Group can successfully penetrate new markets and the degree to which the Group gains traction in these new
markets; the sustainability of recent growth rates; the anticipation of the growth of certain market segments; the
positioning of the Group’s products and services in those segments; the competitive environment; and general market
conditions. The Group assumes no obligation to update any forward-looking information contained in this Presentation.
Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by
the Group and the Group is not responsible for such third-party statements and projections.
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Overview
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"% Established in 2001, Solargiga is the largest and top-ranked photovoltaic manufacturer in Northeast
China, focusing on manufacturing monocrystalline products, providing one-stop solutions including
monocrystalline ingots, wafers, modules and development, design, construction, operation and
maintenance of power generation system.

"% Achievements

Listed in Hong Kong on 31 March 2008 (757.HK); Top 20 PRC PV Module Companies in 2021 (No.11);
Global Top 500 New Energy Companies in 2021 (No.173) ; Top 500 PRC Energy Group Companies in
2021 (No.267); Top 100 New Energy Companies Global Competitiveness (No.92)




Shareholding Structure as at 31 December 2021 @

Solargiga Inergy
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s Number of issued shares 3,323,771,133
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Corporate
Overview

Production Capacity and Product Range @

Solargiga Ineryy

Mono-
crystalline
silicon * 5.7GW
Ingot
Mono- (
crystalline :
Silicon ' /] | ® 4 1GW
.
[Module .« 7.2GW
/The Group'’s photovoltaic system business includes traditional distributed power station EPC business, Building
Applied Photovoltaics (BAPV) business and Building Integrated Photovoltaics (BIPV) business. Relying on the rich
: - technological experience accumulated in the photovoltaic industry, the Group is carrying out a series of research
System and development projects in cooperation with Shenyang Jianzhu University, the National Housing and Residential
~ Environment Engineering Technology Research Center and other institutions, of which four series of BIPV products
|

have passed China Compulsory Certificate (“CCC”) certification, China Quality Certificate Centre (“CQC")
_certification, and GB8624— 2012 building materials and products combustion performance test certification.
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. Operation Strategy

“®As a clean energy source, photovoltaic power generation had to rely on
government subsidies to compete with the selling price of traditional
petrochemical energy in the past. With the rapid advancement of
photovoltaic production technology in the past ten years, the production
cost per watt of power generation has dropped sharply and reached the

target of grid parity, and explosive sales growth is foreseeable in the

Existing Production | Aging Production

future. Capacity Capacity

~® Since 2018, the Group has been investing in upgrading and transforming °°'“"’°:°,;‘;:,‘2';i:,’,':°c’;,‘,’:;,’{f""““°
existing production capacity and invest in low-cost, high-efficiency new R I g T e
production capacity. Mass output by comprehensive upgrade of Production Capacity

production capacity and new high-efficiency production capacity have
also been realized.

L=Strategy: Focusing on upstream monocrystalline silicon
ingot and downstream modules as dual major products,
followed by silicon wafer production capacity, and
withdraw from the solar cells manufacturing in the
midstream, to effectively utilize its existing resources.

A

Focus on its limited resources
on the Development

11



PART 02
Silicon Ingots and Silicon Wafers

¢ Operation Strategy
¢ Product Process
¢ Operating Performance



ENFINCYYNN Operation Strategy

“SThe Group‘s new production base of low-cost and high-efficiency
monocrystalline silicon ingot and wafer products in Qujing,
Yunnan, has begun to show results gradually after production
adjustment, and the production efficiency is comparable to that of

the industry. It will become the main production base of bt )
monocrystalline silicon ingot and wafer products of the Group. &m of  of Monocrystalline Silicon Wafers
= Upstream and Well Guaranteed the S
‘8 The previous production base in Jinzhou, Liaoning Province, after Downstream \ o J
the Group’s technical transformation and upgrading, can highlight """m'""’m" Solid Customer Bases

its advantages of output improvement and cost reduction, which

would continuously strengthen the Group’s overall gross profit
margin. UJING, YUNNAN

"8The production of upstream monocrystalline silicon ingot and improve tha Sroly steraIl
. : : : Gross Profit Margin

wafer products, the gross profit margin driven by its production r ﬁ

EN
efficiency has increased significantly during the period. v Increase in the Production Capacity r
v' Cost Reduction /
< Group’s Transformation and Upgrading
\
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”"*“—_?Product Process: Silicon Ingots

Solargiga focuses on monocrystalline production. So far, it has 21 years of experience
in the production of N-type/P-type monocrystalline silicon ingots. The Group is the only
monocrystalline silicon manufacturer who has obtained the national product quality
exemption certificate. Currently, the Group owns 38 national utility model patents.

In recent years, through the transformation and upgrading of the ingot growing furnace
(=52 JE), and participated in the research and design of the TDR140-CL and

TDR160-CL ingot growing furnace (& /&), the amount of the material put into
production has reached more than 800kg and is capable for production of 10 inch and
12 inch ingot. This achieved continuous drawing of multiple output resulted in
strengthen the advanced electronic liquid level control system, automatic control
process, reducing labor costs and being stable quality of the crystalline ingots. During
the research and development process, the Group obtained 1 invention patent, 14
utility model patents, and 2 software copyrights.

the Group’s monocrystalline silicon ingot production system adopted fast closing
technology, which shortened the closing time by 70%. Further, through the
transformation and upgrading of the water cooling device, the growth rate of
monocrystalline silicon ingot can be increased from 1.25mm/min to 2.0mm/min.

14



-\ Product Process: Silicon Ingots

@ The Group had developed a 500-hour long-life crucible, a major
auxiliary material for the production of monocrystalline silicon ingot,
jointly with specific suppliers, it could realize the RCZ production
process of continuously drawing several ingots in one pot, which can
significantly reduce the production cost.

® Monocrystalline silicon ingots are excellent in terms of technical
indicators, and oxygen content is controlled to below 14 ppm, forming a
strictly reliable crystalline ingot index detection system.

- According to customer's requirements, the Group provides various
specifications and sizes of N-type and P-type monocrystalline products,
and also provides the highest quality silicon ingots for downstream
modules.

15



Product Process: Silicon Wafers

Solargiga has 16 years of wafer slicing experience and is one of the pioneers of large-size
silicon wafers in the industry. According to customer's requirements, the Group provides
various specifications and sizes of N-type and P-type monocrystalline products, and also
provides the highest quality silicon wafers for downstream modules. Currently, the Group
has 2 national invention patents and 8 national utility model patents.

The 170um thin-slice technology has matured and has been supplying to the market. It has
also developed and put thinner silicon wafers into production, which will turn to 160um in
2022, effectively increasing the output rate by more than 5%.

Diamond wire of abrasive slicing machines are in use and the output of wafer increased by
more than 17% over the same period that reduced manufacturing costs.

The research and development of the thin wire technology on the above transformed slicing
equipment was completed. The entire production line completed the switch from 52um
electroplated diamond saw wire (£#i4%) to 45um electroplated diamond saw wire, and the
output increased by more than 15% over the same period of last year.

16



Operating Performance

8As the Group gradually got rid of performing long-term
contracts for the purchase of high-priced polysilicon
materials, coupled with the economic scale of high-
efficiency production capacity, the Group has
successfully turned from loss to profit during the period
and was back on the profitable track.

‘8The total shipment volume of major products,
monocrystalline silicon ingots and wafers, increased
from 3,856.6 MW in 2020 to 4,501.4 MW in 2021,
representing a growth rate of 17%.

=During the year, market demand for monocrystalline
silicon ingots and wafers continued to rise and the
Group’s high-efficiency production capacity through
better production technology process has been greatly
released, thus, the shipment volume increased.

. Silicon Ingot

Photovoltaic
System

' Photovoltaic
Module

’ ‘ Silicon Wafer
\ W
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Operating Performance

& Maintain leading technology in the ever-advancing photovoltaic industry to build up a
cost advantage in order to continuously make profits.

8 The Group has gained success in research and development in recent years, and has
overcome various production bottlenecks. The Group has successfully incorporated the
most advanced production technologies into mass production, such that the production
costs of our various product lines have significantly decreased, and the overall gross
profit margin has hence increased.

& Various advanced production technologies significantly reduced production costs and PP“§§%¥§,'$?'C
ensured product quality and stability is in a leading position in the industry. =

% For high quality N l f ired for th '

& For high qua ity N-type silicon wafers required for the ngxt- O Photovoltaic
generation N-type cell, the Group has also reached the technical Module
position and accomplished marketisation ahead, and has achieved
the development direction of leading N-type crystalline silicon
products which could readily meet the market demands for shipment

in large quantities at any time.
. Silicon Ingot

' ‘ Silicon Wafer
\ W
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PART 03
Modules

Operation Strategy
Product Process
Operating Performance
Product Certification
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Salargiga Inergy

Operation Strategy 6

B . . - .

& Since the photovoltaic module customers are mostly domestic state-owned enterprises
or large multinational corporations, the market position and strength possessed by
these module customers are the strongest in the overall photovoltaic industry chain.

JINZHOL

(& ] - . 5 . .
h h tablished lat I I t
& The Group has established a direct supply relationship with large module customers EE—

through significant module production capacity, which not only maintains a more stable i SSonemies of
terminal product estuary, but also indirectly drives the sales of monocrystalline silicon B v ANCHEN

pec - lei dul
rods and silicon wafers in the upstream of the group. scapemr;;r::ct)su =

NG, JIANGSU

"% In addition to the module production capacity owned by Jinzhou, Liaoning, the new
module manufacturing base in Yancheng, Jiangsu has also been put into production.
The module production capacity has reached the current 5.4 GW, significantly
improving the economic scale advantage of module products.

Establish a Direct Supply Relationship

with Large Module Customers
¥v" Maintains a More Stable Terminal Product Estuary

v" Indirectly drives the sales of monocrystalline
silicon rods and silicon wafers in the upstream of the
group

bl %rﬂ

Domestic State-owned Enterprises/ Large Multinational Corporations

v"  Market Position
v'  Strength
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Product Process 8

Saolargiga Inergy

"8 The first largest ODM module manufacturer in PRC supplied to SHARP Japan for nine
consecutive years. Developed the anti-PID technology of module and mastered the design
and production of high-end module in the Japanese market. Its ODM module accounted for
more than 90% of the Sharp shipments of module in Japan.

@ The unique quality control standards for Japanese production include a total of 104
inspection items from the auxiliary materials, process control requirements, and 3 to 10

times the finished module products in the environmental testing system requirements of the
IEC standard.

® Master core technologies for the design and production of different modules such as
lightweight components, ski components, and high-load components. Mastered the design
and production technology of two-sided cell (P-PERC, N-PERT.HIT) module, and shipment
for double glass components for seven consecutive years.

s Developed and mastered half-slice modules, multi-gate cell modules, double-sided cell
modules, high-efficiency ribbon modules and other design techniques related to Super Top
Runner Program high-end products.

21



Product Process

@ The module production line of the Group can also produce multi-
busbar half-cell double-sided double glass 182mm and 210mm large-
size modules which the conversion could reach more than 540 watts
and 600 watts respectively.

@ Master the capabilities of manufacturing IBC cell modules. IBC cell
modules have high output performance, open circuit voltage, fill factor
and other electrical performance advantages. The same-surface
interconnected module process, the perfect appearance of almost
black also meets the aesthetic requirements of mass consumers.

@ Owned 93 national utility model patents and 18 invention patents.

Solargiga [neryy




Operating Performance

8 The external shipment volume of another major product, photovoltaic modules
was 2,842.3MW in 2021, which was similar to 2020.

S For photovoltaic module products, in the first half of this year, the cost of raw
and auxiliary materials for the production of photovoltaic modules continued the
trend of increase since the second half of 2020. This led to increase of purchase
cost of the Group for raw and auxiliary materials. This also subsequently caused
unsmooth production and sales of modules.

& In the second half of 2021 and the newly signed module orders could transfer
the price risk of the raw and auxiliary materials to customers, it is expected that
external shipment volume of modules will increase significantly with the
expansion of production capacity, and profitability could also be improved in the
future.

8 The Group devoted to the development and sales of monocrystalline high-
efficiency module products. In particular, BS module products of N-type
monocrystalline IBC cell uses the internationally leading and the first domestic

FPC module packaging technology, and is in the leading position in the industry .

23



Operating Performance @

"8 The module production line of the Group can also produce multi-busbar half-

cell double-sided double glass of 182mm and 210mm large-size modules.
They could further enhance the Group’s ability to increase the selling price and
provide opportunity for a substantial increase in gross profit margin.

8 The Group is also carrying out a number of research projects for G12 and
BIPV products, aiming to upgrade the mass production technology of large-
size module products and BIPV products, so as to expand the market sales of
corresponding products.

"8 Other production technology research and development for frame design,
junction box and tin block design, packaging material optimization, packaging

method optimization, solar cell thickness optimization, etc. are also expected ') 5\;3;?;
to continuously reduce production cost of module products. \i’, =

T gieo®
'\r\9°‘, —
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m Product Certification @

[ | - -
@& TUV/JET/UL/VDE/CE/BIS/CQC Certification
@ First batch of Photovoltaic Power Generation Top Runner Program (58#2%) certified enterprises
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Financial Review




Shipment Volume (for the past years) 8

Solargige Inergy

8,000 Shipment Volume (MW) 6,811

7,000

6,000

4,134

5,000

4,000 2,797
2,428

3,000

2,000 1,151

1'mo ﬁ

2015 2016 2017 2018 2019 2020 2021

B Module mCell w Wafer ®Ingot
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Revenue (for the past years)

Revenue (RMB million)

8,000 - 7,104.99
7.000 -

6,051.96
6,000 -

5,000 - 4,425.55
3,999.62 4,022.45

4,000 -
3,020.98

3,000 -
2000 -

1,000 -
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2021 Financial Results Highlight

Revenue (RMB million) _ 6,052.0 +17.4%

Gross Profit (RMB million) _ 585.9 +50.0%
Financial Gross Profei IS _ 2 +2.7pp
Highlight EBITDA (RMB million) _ 276.0 +189.7%

Profit/(loss) attributable to e

- (215.8)

shareholders of the parent N/A

company (RMB million)

Basic earning/(loss) per share

(6.82) N/A
(RMB cents)

29



Financial
Review

Operating
Business
Distribution

2021 Revenue Breakdown @

The manufacture of, trading of, and provision of

processing services for polysilicon and monocrystalline
silicon solar ingots/wafers

Solargiga Inergy

2021 2020
Segment C egment D Segment C Segment D
1.6% 0.6% 0.2% 1.0%
Segment A Segment B Segment A
Seg;nfor/lt B 34.7% 70.6% 28.2%
. 0

1,709,095  +44.2%

The manufacture and trading of photovoltaic modules
The construction and operation of photovoltaic power
plants

The manufacture and trading of semiconductor and the
trading of monocrystalline silicon solar
cells

Total

4,272,656 +4.9%
10,383 +1024.9%

59,822 -26.3%

6,051,956  +17.4%
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Financial
Review

Disaggregated
Revenue

Processing

service,
2.0%

Sales of industrial products

Processing service
Construction services
Total

Construction

services,
1.6%

Sales of
industrial

products,

96.4%

Processing

service,
7.4%

5,595,037

447 113
9,806
6,051,956

2020

Construction

services,
0.2%

Sales of
industrial
products,

92.5%

+22.4%

-68.9%
+1085.5%
+17.4%
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S0\ Market Distribution 'S

Solargiga Inergy
Proportion of revenue in 2021 Proportion of revenue in 2020
Soutll s 2 Et;r&pj Others - Europf_ Others
1A) s 0%) 0%
Japan_,/
13%
Mainland ___Mainland
.~ China ’ China
. 85% 76%

m Mainland China = Japan = South Asia » Europe m Others ®mMainland China mJapan = South Asia = Europe m Others

Market
Distribution

Japan 1,144,637 -18.5%
South Asia 232,092 -63.4%
Europe 38,444 -14.2%
Others 2,702 -98.9%
Total 6,051,956 +17.4%
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Solaryiga Inergy

Financial . . . 6

Key Financial Indicators

%
14

12
10

124
113

S N BB O O

2019 2020 2021
—e—Qgross profit margin% --e=EBITDA ratio%

S The Group recorded a gross profit of RMB879.1 million and a gross profit margin of 12.4% in 2021, as compared to a gross
profit of RMB585.9 million and a gross profit margin of 9.7% in 2020, which increased significantly by 50.1% and 2.7% points
respectively. The growth was mainly attributed to the increase in sales of one of the Group’s major products, monocrystalline
solar wafers in 2021, as the gross profit margin of which was higher than other products.
s During the year, earnings before interest, taxes, depreciation and amortization (“EBITDA”") amounted to RMB799.7 million
(11.3% of the revenue), represented a significant increase of 189.7% as compared to RMB276.0 million (4.6% of the revenue)
during the year ended 31 December 2020. The main reason for the increase in EBITDA was attributed to the growth in gross
profit, the achievement of efficiency in production and improvement in control on expenses during the year.
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Key Financial Indicators

The Group has been focusing its efforts in raising the inventory turnover and lowering the inventory turnover days in order
to mitigate the risk of rapid decline inventory prices caused by continuous technological advancement of photovoltaic
products, and at the same time, reducing the backlog of funds and further strengthen the Group’s operation working
capital. The inventory turnover days of the Group during the year remain stable at 26 days.

The sales of photovoltaic modules accounted for about 60% of the Group’s overall sales in 2021 and 2020. According to
the standard terms of the industry’'s module sales contracts, the recovery of module receivables depends on the
construction progress of the photovoltaic power plant. For instance, some trade receivables can only be recovered after
the customer’s photovoltaic power plant is connected to the grid. Therefore, the trade receivables turnover days of
module business are generally longer. Trade receivables turnover days for the year has slightly increased to 98 days.

The Group would like to utilize its operating funds in a more strategic manner for business growth, yet paying our
suppliers within the credit period. The Group has formed strategic partnerships with our major suppliers. Under stable
and frequent co-operations, the suppliers have gradually increased our credit lines and payment terms.

Turnover Day Analysis 2021 2020 Change
Inventory Turnover (Days) 26 27 -1
Trade Receivables Turnover (Days) 98 95 +3

Trade Payable Turnover (Days) 123 116 +7



Financial - : - @
Key Financial Indicators )

Asset/Liability turnover date

Days
130
140 123
116
100 113
98
80 95
60
33
40 27 26
20
0
2019 2020 2021
- Trade payable turnover days = Inventory turnover days - Trade receivable tumover days
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Financial - : - 8
Key Financial Indicators S

“8 The Group showed a significant turnaround from loss to profit during the year; the Group continued to invest

and upgrade the existing production capacity which, together with the economies of scale reflected in high-

efficiency production capacity, resulted in a significant increase in operating profit, the net cash flows from

operating activities increased substantially by 82.8% from RMBS563.5 million in 2020 to RMB1,030.4 million in
2021.

Net cash inflow from operating activities _ 563.5 466.9
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— —— — - — - Solaryiqga Inerygy

"8 The year 2021 marked the first year of the “14th Five-Year Plan” and was an important year for the development of China's photovoltaic
market. . In October 2021, China’s National Development and Reform Commission issued the “Notice on Further Deepening the Market-
oriented Reform of Feed-in Tariffs for Coal-fired Power Generation” , which ensures a stable income for new projects and marks the official
entry of photovoltaics into the grid parity era.

"8 The proportion of photovoltaic power generation increased rapidly during the year. According to the National Energy Administration,
photovoltaic power generation totaled 325.9 billion kWh in 2021, with a year-on-year increase of 25.1%. The State Council also issued “An
Action Plan for Peaking Carbon Emissions before 2030"in October 2021, which pointed out that it is necessary to develop new energy and
promote the largescale and high-quality development of solar power generation comprehensively. It is also essential to ensure the realisation of
the carbon peaking target by 2030.

‘ =According to the National Energy Administration, by the end of 2021, China’s new installed capacity of photovoltaic power generation was
approximately 54.9 GW, an increase of nearly 14% compared with 48.2 GW in 2020. Among them, centralised-scale projects have contributed
25.6 GW, and distributed solar installations added approximately 29.3 GW. In addition, China’s photovoltaic installed capacity exceeded 300
million kilowatts, ranking first in the global photovoltaic market for the seventh consecutive year.

& The China Photovoltaic Industry Association predicts that China’s new installed capacity will reach 75 to 90 GW in 2022, and notes that the
state’s intensive targets and policies provide a rare opportunity for the photovoltaic industry, which has enhanced the influence and social
attention of the photovoltaic industry.
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‘Market
Overview

Solargiga Ineryy

USA

"8 Based on the Solar Energy Industries Association’s (SEIA) Solar Market Insights Report 2021 Year in Review, the United
States solar market installed a record 23.6 GW of solar capacity in 2021, a 19% increase over 2020. The report also notes
that solar accounted for 46% of all new electricity generation capacity added in the United States in 2021. This represents the
third consecutive year that solar has made up the largest share of new generation capacity in the United States.

s Analysts at international energy consultancy Wood Mackenzie predict that solar power generation in the United States will
increase by 31%, or 43.5 GW, over the next five years due to the introduction of government policies. For example, federal
clean energy incentives such as the Build Back Better Act (BBB Act) are likely to pass in the future. S&P Global Market
Intelligence, a research firm, believes that solar energy in the United States will continue to grow at an astonishing rate and
will almost double, predicting that 44 GW of solar energy will be available in the United States in 2022.

39



Europe & India

‘=According to SolarPower, the European solar industry sets another record in 2021. 2021 is
estimated to be the best year in European solar history, with 25.9 GW of new solar photovoltaic
capacity connected to the grids in 2021, an increase of 34% over the 19.3 GW installed the year
before. It is forecasted that the European Commission will hit the 30 GW installation level at the end
of 2022, including 1.5 million new solar roofs.

‘ =According to Mercom India Research, India’'s cumulative installed photovoltaic capacity reached
approximately 49 GW at the end of 2021. India added 10 GW of new solar capacity in 2021, up
@ 210% from the 3.2 GW installed in 2020. ICRA believes clean energy capacity additions in 2022-23
_ will be driven by solar, and India will add 16.1 GW of renewable energy generation capacity in 2022—
2023, 12.5 GW of which will come from photovoltaic projects, accounting for more than 77%.

Other regions

& At the UN Climate Change Conference, or COP26, in November 2021, governments reached a consensus on the 10-
year Glasgow work program. The members agreed to commit to ambitious carbon emissions reduction targets for 2030
and reduce carbon emissions significantly within a decade. Brazil and Korea also announced that they will raise their

2030 emission reduction targets to 50% and 40%, respectively.
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Future Prospects @
and Strategies B il
"% In the planning for 2022, the upstream monocrystalline silicon ingot production capacity will be significantly higher
than the downstream module production capacity. It is to consider that the future supply and demand is growing
rapidly. Compared with downstream modules, production of upstream monocrystalline silicon ingot needs higher

technical thresholds and higher gross profit margins. Therefore, the oligopoly market trend of the monocrystalline
silicon ingot suppliers will continue to exist.

8 The Group's current overseas positioning is mainly to cooperate with Sharp Corporation. The future strategy is to
increase overseas sales and enhance the sales of self-owned module brand. The Group’s robust business and clear
strategic focus make us well positioned for capturing the opportunities ahead.

2021 Change

Monocrystalline silicon ingot 57 +30%
Monocrystalline silicon wafer 41 +80%
Module 7.2 +14%
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